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To, 
Chief Regulatory Officer, 
INDIA INTERNATION EXCHANGE (IFSC) LIMITED 
1ST Floor, Unit no. 101, The Signature, 
Building No. 13B, Road 1C, Zone 1, Gift SEZ, 
Gift City, Gandhinagar, Gujarat- 382355 

SCRIP CODE: 1100096 
ISIN: INIFD0505013 

Subject:  Outcome of the Board Meeting. 

Dear Sir/Madam,  

In accordance with the provisions of International Financial Services Centres Authority (Listing) 
Regulations, 2024, we wish to inform you that the Board of Directors of the Company, at its meeting 
held today i.e., Friday, February 07, 2025, have inter-alia approved an Unaudited Financial results 
of the Company for the quarter and nine months ended  December 31, 2024, along with limited 
review report issued by Statutory Auditors of the Company. 

The meeting of the Board of Directors of the Company commenced at 02:05 P.M (IST) and 
concluded at 04:48 P.M (IST). 

Request you to take the same on records. 

Thanking You 

For NeoGrowth Credit Private Limited 

Rohit Rai 
Company Secretary 
Membership No : A35505 

NEOGROWTH 
Lending simplified. Growth amplified. 

NeoGrowth Credit Pvt Ltd 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's Review Report on unaudited financial results for the quarter ended 31 
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 of 
NeoGrowth Credit Private Limited under Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
NeoGrowth Credit Private Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of NeoGrowth 
Credit Private Limited ('the Company') for the quarter ended 31 December 2024 and year to 
date results for the period from 1 April 2024 to 31 December 2024('the Statement'), being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). We have initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors of the Company, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim 
Financial Reporting' specified in section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder the circulars, guidelines and directions issued by Reserve Bank of India 
('RBI') from time to time ('RBI guidelines') and other accounting principles generally accepted 
in India and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements ('SRE') 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India 
('the ICAI'). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company's personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms 
of Regulation 52 of the Listing Regulations, including the 117anner in which it is to be disclosed, 
or that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by Reserve Bank of India in respect of income 
recognition, asset classification, provisioning and other related matters. 
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Other Matters 

5. Attention is drawn to the fact that the unaudited financial results of the Company for the 
corresponding quarter ended 31 December 2023 and year to date results for the period from 1 
April 2023 to 31 December 2023 were reviewed by predecessor auditors whose report dated 30 
January 2024 expressed an unmodified conclusion on those unaudited financial results and the 
financial statements of the Company for the year ended 31 March 2024 were audited by 
predecessor auditors whose report dated 13 May 2024 expressed an unmodified opinion on 
these financial statements. Our conclusion is not modified in respect of these matters. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/W100621 

Vinit KJain 
Partner 
ICAI Membership No: 145911 
UDIN: 25145911BMNQYC2344 

Place: Mumbai 
Date: 07 February 2025 
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Statement of Financial Results for thl' quarter ended and nine months ended December 31, 2024 
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1. NeoGrowth Credit Private Limited (the 'Company') has prep(lred its financial results (the 'Statement') for lhe quarter ended and nine months ended December 3·1, 2024 in accordance with 
Regulation 52 o( the SEBI (Listing Obligations and Disclosu ,e Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and the Indian Accoun ling Standards specified under section 133 of 
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 201 5 as amended and the relevant provisions of the Companies Act, 20 13, as applicable, The Sta tutory 
Audi trn s of the Company have ca1 ried out the limited review of the financia l results 

2. The Company's operat ing segmE>nts are evaluated by the Chief O perating Dec1s1on Maker as defined in Ind AS 108 - 'Operdting Segments'~ The Company operates in a single reportable segment 
i e financing, since the nature of the loans are exposed fo similar risk and return profiles hence they are collec tively operating under a single segment The Company ope1ates In a slngle 
geographical segment i e domestic. 

3. All the secured non-converlible debentures of the Company f\S on Decemebr 31, 2024 are fully secured by excl usive first charge on certain identified receivables of the Company to the extent 
stated in the 1cspective In forma tion Memorandum/ Security Documenls Further, the Company has maintained sufficient asset cover to discharge the pri nctp~1l amount, interest accrued thereon 
and such other sums as mentioned !herein, as per !he respective Information Memo1andum / Security documents. 

4. During nine month ended December 31 2024, the Company issued 8,00,000 ESOP's under the "NeoCrowlh Employees Stock Option Plan 2024", 80,000 ESOP1s under the "NeoGrowth Employees 
Stock Option Plan 2022" and 50,000 ESOP's under the "NeoGrowlh Employees Stock Option Plan 2018" 

5. The above financial resu lts of the Company are reviewed and recommended by the Audit Committee on Febraury 06, 2025 and have been approved by the Board of Directors al its meetrng held 
on Febraury 07, 2025 
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6. The company periodically reviews and updates the expected credit loss model(ECL) in line with the new inputs and performance trends to reflect lhe reasonableness and adequacy of ECL amount 
recognized as al reporting date During the quc1rler and nine months ended December 31, 2024, The Con1pany hils updated the Expected Credit Loss model (ECL) and utilized the management 
overlay created on SIage 2 cc1ses amounting to Rs 15,67 crore 

7. Disclosures pursuant lo RBI Notilicat,on • RBI/DOR/2021-22/86 DOR STR REC 51/21 .04 048/2021-22 dated 24 September 2021 (updated as 011 December 28, 2023) for trans fer through 
assignment of loan, acquisition of loans th rough assignment and acquisition/ lransfer of any stressed loan is as below: 

(a) Details of the transfers through assignment in respect of loans, not in tlefaull during the quarter and nine months ended December 31, 2024 

For the quarter ended Por lhe Nine months ended 

Particulars 
December 31, 2024 December 31, 2024 

Numbers/ Amount inf in Crores Numbers/ Amount inf in Crores 

C t11,1nl of loans accou nts .u,:, fp,11t-..J 600 00 

Amount ol ltltlll accounts , l!i...,, i)lo+."l'.I . 8·1 47 

Wl'i8hlnd 1l\'(!'r,1r.,c, rnmunty (m months) . 1778 

w~llihlL'-1 U\l('rilJtt"' hult.l ing JJl'l t.Ud (in monlhs) 5,85 

Retention , 1f httt1r-rld~1J economic inle resl . 10% 

Co\le'rnffe t:Jf r,mi~n,Ie.M., .url1v . 100% 

Rali nj~ wise d1.slr1b~l1u11 of rated loans . Not Rated 

(b) The Company has not c1cquired lhrough assignrnent any loans, not in defrtull during the quc1rte1 ended December 31, 2024 

(c) The Company has not transferred any stressed lo,1ns during lhe quarter ended December 31, 2024. 

Disclosure as pN Regulation 52(4) of the SE131 (Lisling Obligations & Disclosure Requ irement) Regulations, 2015 is as below: 
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247% 

2720% 
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033% 

i. Net wort h is derived as Equity presented by Company, minus other comprehensive income 

~95%.l 
26 66% 

029% 

ii. Debt to equity ratio is arrived as Total debt/ Net wo1 th Total debt is derived as Debt securities+ borrowings. 
iii. Total debt lo Total assets is derived as Total debt/ Total assets 
iv. Net profit margin is derived as Net profi t for tbe period/ total income 

30 69% 

30.22% 

o:47% L 

v. Operating cost/ Net Revenue is derived as ( (Total Expenses excluding Impairment m1d Finance Cost/ Tota l income net of finance cost) 
vi. Gross stage 3 asset % is derived as C ross slage 3 loans/ Gross loans 
vii. Net stage 3 asset % 1s derived as (Gross stage 3 loans- impairment allowance on sl,1ge 3 )/ (Cross loans - impairment allowance on stage 3) 
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viii. C<1pital Risk Adequacy Ratio (CRAR) is derived bc\sed on financi al information els at December 31, 2024; September 30, 2024 and December 31, 2023 in accordance with applicable NBFC 
Moster directions issued by Reserve Bank of India (RBI). 

ix. Debt serv lcC" nwernge ratio, Interest service C'(W ( 11-.,r,l• rcttio, lu l.., f,m,Hng redeemable preference shares, Capi ta l redemption Reserve/ Debenture Redemption Reserves1 Current ratio, Long term 
debt lo work(ng l,tJ11tal, Uad debts to Accounts ff'\...-h•t1 hle rntiu, •ll rrc-ol liability rnt10, Debtors turnover, Inventory turnover and Operating margin ralio is not applicable to the Company . 

IJ. Previous year's/ periods' figures have been re-classi fied where appropriate to current year's/ periods' presentation, 

Place: Mumbai 
Dnte:February 07, 2025 

NeoGrowth Credit Pvt. Ltd. 

l'l = oGrowth Credit Priv•te limited 

Amn Nayyar 
Managing Director & CEO 
DIN: 06804 277 
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